
.rrr. |3qa lf.f cL oloro errr.*ti ilaLtg

qt , riiljil ur,drr. (iilt u,r.itt dJlit
(fG ,Jrr) flt rarf o:..a r ,S*ri cJi



!gi,.)l*

(nlc ool{I) fG rort o&;.a I A.rJd c5i
clb4lo cu;6i

c;llc

Y.Jr r

f Qr Ol-,1,, oot ,l 6f .r"s- C.+" + .tr6 o".rjll ,j.,ljj

pta4 glgLa osLll.gre s.9"r aa+"..t or.r. c,!o ,ra.a9; ,rill;J



(& O|LV) t/gr7.r
entlLeG4itv-,/ )ir

Jlrro.,t

"ldgl":)tt.jif
fla. djt t ooldtJi s.r.tc.+.r

(pb,"etp) pli 9f ..ir;.a r .S+li cJ.i
lffY Jt elar o1hi olili .Pyrl lll coL Y c14i rti. isl1;l ,

a--l^r' ;,1lSl d'?i;c(,.tc ooLq-) pLi .p9t ,J:J,j., , d,{f cJr- o1-'r" o'tp tf 'r cbr" 3r1'o (rq'af (.)i')|y' -t
.61-* j : ot-, o.rf, ,JG i --rt, cr)9,. )a Ll,,i.i! .Jt-J crl.r. ^ A)" ' Elr' a1 JL-j rlrrrr^ lr"' .:q' jl cJF Oi

,r-rrL.o r,;lsL-l .;-Ja.' : tr,ro r: ''r+,4t !r."r Gaij 6bgtr;.7 o;9,a g dEJl. Jl> )! ol:.ii 'l)r.'
9 )H). 1.1;s;t &)liJ s..l9j* .,:*,1 e-i!y' il, a'ui"o 

'r-t 
J'!+'J r)f "!r'i JL ';rtcy'"| r{ sJ'ri-J"

.c-t 5;,i oy-.r. ,:ti. q Oi +{/- 6tl-. cll;rri.

6!-el lcL; o cJli +-tryr .p,r-l;it qr9; ,.Jur ! 9 o.;Lf 6jG a::)Lal ttl ocb I c.;ai .91.;;l 2r 191;' ,ri;tt' -l
ilutla.o, !9.rrj oc.rri Ji.*".i| jli rrf dc;f2c o-Ly,;;.L 9 -J)-;t,.L-.r.;; 69P jl drittq 'JL lu'L!
.)lJ)r .,--.:r3 oL.i9lir;.fs-ia ol-ar;r" d"l-lr .,t at tfi2lf 641 .o-l ou,i 

''.aF 'Ol.rl&L{r' o$ Jl''

66,rJooti;-,1 q .<115 )J ...rjr..+ ei, q L;! c91.p,;tll;;l r5 o.rr-crJ e.a; ,:,r-y-r. ':hl"r'!l 9 ;i .9t'oct'r'-9,

..r-iL.j q-L:. yl,t )o c$ Li.r,., !r.r, i" s,-tx!u ,51; c.-,1 65.or ,rai-;9; gi.1lt' or-l 'J 
rg,iljr 6'tlo qf

ar r-*r9.o ir-r-l .,r4,-rf ui1l.;t raQr- .9r'| ^ .:}ri^ Siti Jt)t lr. t 'ilj9.;i'o alf;'r, 'ul7a t ,rl'q3; .rrL"l ; -f
..L]5d 1r.6li s{-"f ui)|t'.+ef ..91, Jrig 40.-0.191v olj9.1,i' cf a'cUi':" d 'r;ol oclU o19>.; ,5o1le'o

!rt-or)l.,tjl,:-!l 6--1, , a-.1:- , ' U. ,glrJf q oljgji'o d,l-|J,, cd-i Jl.r- s+.?ri di)|y' .e*9' ,y-l y'; di 'o9\
.c-"1 o.ui dl,1l .g;lqL...>

dilr&.t 
'rJln

4y1l>uty lf.f irtJ.i Y :c-.rga
lll0

apl{tll
'*,*",-{il

trld+JJl .]Lt6 JJI.tJd 43.l.!)lJU \)Lrs Jl3.l
f $lJ .aJJ .Il!.w l\

t \ AOrAt6l J:.!i,Js
.P\ rifrr.lV:Urd]li

r d,J" . Yl. .3\ . l+ii r e-;.r. ;1 , 6.r.13-r s.r ,ilr!: . Jl-xi
\ f\06 - fA11 ui""! &.n- . \ 1\V,AY \6 u:".'a.(
/\^v1\fll J /!^YAAVPO J A Yl\frv:oi.E

MYI\W. :.,.sU
info@iranmashhood.com : 

"S;- 
j.J;sll ;,-1

rr/ww.iranmashhood.com : .5n- JJsll .r<iL

jl c,rr ::r !L&l -19 
6r-L; ..rec gj Y! 1,! .'lj Li.rf (P5 ':,t.,rF 6+ o.Li s+ .i*, .Sllcbr-9; y'l ,r'r -f

.f-,ab.5L-oo9L6;.uoc,rni i.,.,Uiflo;9'o.9l.jr, q': r:l ..r.i !+.1.!a,.5bolur-5; l;;.H::rT,;:

.rrtr"



&r;i:e&,*a...,r

{LJ.- lril}t uarT; }rt;( I

ftLir-,a*-S
GC,l-1 A Fr FA l\4
:in sair a.;&trt*iri1l &.



;&-rU

;o1l^i

P L-6 ,'-o q-3

,ot t... gL>G octrJl 69 ,..9.-c 6^-*"
(pLc o.la;") pG *rS u.r'i.o 9 6.r.J9j st ,i

pl;--le p)L L

J!,).:r!l*- \,.'. C!- r 5r.:, a,Lr- ui*lll u"rtj' \\"fy .,,: .l -q.a..r)t .j Jit! ai--)Ll \i\ o.rL y or^- cU..9lr>l .sb_lr rs
;l 6'J+: s Jt ,lJ;L 6)1-l ,"L- <, .-,lrl.r.Q- 6.ll JE sUtt e .5.rii oorei .-p.. ;t (u-rr f . . JrL,) JLl or!!- 6,. . . Et- +

.rrr5,r. n,.rJ: f.-l .rs) or& i:":..6 ur:'b a" \f . f/. A/\ y 4rl-; rr af . 6f ed elf

j,.t^, a:iS c,)9o p;-:.. ;lrl.uta.- Crt-,r&llil 9 6-, +tL- U 6r.i flrl .sb.r__.,.r,r l r:rtf ,,1 _rc a--9rL:Jtt o'4l + rj;
''r'l-; c:ilr ou-i a3lrl ctQ' r-, L 19;.9r-o;q-,o, e\r drJ. pta.-;L>L ocur .!t'.j.l." e .* c.-r ,r9,r--r o;u-

L.i.l .'.igir oat .il o.!dL"i eU o.;.rr,:lp .sLj.cl

*,
6 vJ. .- 'a ----i.

(.il;r ..r. )

, otr. i..:-^-6 (-F:.i) gju

(.atr ) lblr ,.L

(-iLy .c )

(J!Br. rir )

;1":[-o.r ;*;

.99r-i cgls

e fz \t". ':*

pt- JUi cJF

n"L .grl.r-f qLr- 5r.1

.l."r ..r"; .l-l j.' -i,

,rt> i,LL! 5r.i

.9J- ,)Ji; o-il 5F!l.l.a-Ll ,F

.ll ftlrY : o-il Jrl{il1\ Jl1r. s..-; atlt.atiLi.arl}+
.rt - ffYAYYYd - t :aFib t il. .d"rq aL-Ji ,OrLJL)j r)Ui ..rejr - aJ a,!fl \r )-:"rJ :aLi)tJ

r},\rr'\trgoharfammfg.com info@goharfammfg.com

Drt
I ubLr

(pLc 
'r4Lq/") 

f ts P95 .s&.,, q isr-J9, cJF
o 6r*r .iiJ I iil ,r+r:gi ,_,i.lljj

pLq,.,r OlpLa oot-Jl r,if! ,r.oq.oc a.o+o +

)

\ .i --"-x
(.ilr )

- -



(pLc , -o ti ,aqJ , ":rj,, e ,6.LJd cJ 
'.ji

, il''il . -o-s"il ,i'lJ

ot*
(it& &,)ti
*F..p.r l

JLi o-;rb
-1t'i U-y-

Lllllr':__,

6 *l ool

.l.lrL--'.'-;
o/J- nt6 6L&l nL-:E:.

5i GiG ,tt\ s u"tL: 3Lj*-i-
..sf +Lr" .iril aa;)b

o.r,ir ,.-,rL> JL 6tr iJ9, J iI Y

j!, 1 s5- ;rr-
jL .-=*;, :,,r

ajlSJL J';- Jr .rtrrij ;rr-
<-t <1,6 ,L > J.*

{brr oi{ l,igl Cr, Cr.r.ii I
{Lr- .J:rlil et nljl,rJ^

.l-j- ultil j-b .-i)L-, eL
6)1.rJ iJLr- 6ln .:*i a-LL

A,L)- ollil jl r- , _l+ d]Lr "-..-r
aP -r'ta e,'

.*.i dt !i.J, ,.lb ,5tr o,9.a q4r- c:GrF f
.r!; e 11 ;r-

JL ,_".*t rtr

oJj (s+ o+ (sJL rstb ,r)r,, A

u\) t "2- 
c.,r-

dl- :-.-)r;,)r-
grri: 66 ;!9 i,1-

7$ Qt al;;t ,
1Lr- -.5;L "re.r

GI"F i--fjt "rt
(NPV) (5Li uJli ,,:jrl Jrr)

(lRR) +;lr "rlt ci
JL 6la -.---.j lslutt Jrs

Lrr .St" .S*t-1 r L6 c,,r,.i , jl.rjl F.+ Y

b :-r

L>La oohjl

A

A

6

A

,
,
,
?

\A
\,

Y.

T

Y

I
*
l

ot.r. c,L.5 Jlt!: 1rJ_ A



(pLc,al,r.,,,) pG oJ 1.tu e '€.LJi C-t r.i

.ra a.aYi

gx-b 9 qLr- --Jrt .rsf ,51.r- . os;L ;.:f ;fls .i.r-o L Lo 
"jr_.,; JL ...r..b ol*- .,r,lrt 9 JL u?"b

. cal'o oj9; : b c-rt.5-e+ urz i ,-s.;l rc.rl,-l .gto rl.,\ I rG jl .! .L "'jt, glfl.glrr,";Y .r<-$
, jl., 

"_rr JL -i)L-. :;l-.!:j J=r? F, 9 t" .ri r eit- sLo ,F.ts s ,)U eL- #r -.--L-i . ,+1"; ,,1 .91r,

.Jr* .,. rtr-.,^L- JU,r-trU. a.;=e Jlq a-+j r._irL-- 9 et! j.-il L ..:rl.: orgl

, *-L r .t -r:.- *Jt.ro-l; . ;*l s++r, ,.sr,.." r t L.,- r GJ* ,F t9l rr { o_ir..rq JL i,*.b .sG .rr_,

o.rr9'i ,l osl-o:-l ! . ,-ir; ill ,s 6!19 rs . r-! .+ qLr- c.!!rc .f,G. r.: o19_,., s9- rl ..;:*! 6rlrtl, plj;-
r5. J:-b jl+ r-tr *Lr "-ts.* \ l5*-,1" ftt- ,--,!-L .!'* o+- -rt i..rc.:;sl I ;lrl.ula3 .s.rij -r. r cS,:.,ij

aEi.o.urj r", LL; i $sl e!l;l "t-b.:9- 9 Jaa. o)9s4.rL c=JLi rr:...::? )J ;lrl.r.la.- ocr91 . ,:9-.1,

.r.:-5.+ grg ;l_rl.r-Q-

,lrL ,s ..r.i 4air+ 6la;5F .99- _rl 6lrlula3 6.r-ij ocr91 , ".r':, Jl- c,Utt 
"p.. ,l 

qL- ;til q tp

,t - r!-l .sll-:; rl 6;L...ri.rs j:_,,{ 9 "*L;l; 4)Ll .srb ;lr,l .r-,l .il_rK J ."iiLi-iJ i 6I,.-: FU etS-

r"+.- -,L,a.;l +.-"r*"J .9)--{d +r ! r:5e.IJ.rlrl,r.lap q J-"r,_rl ..r.i,rol9; fl{.- ,_r,li .irrl 9.9i.:._,:,rrl

.-E-a-i .rrlr stl+. r9.> .91-o.4lrl.: ,r.Ll _r,,_9rLc9- a,;*; o;1.r,;l .? b 5F .r.o,:,.r. rLl 45 If .rjJ flr-il
.c9-i ,lrlu-la3 .51.,,, loc.-"=! i-:.1IJ" c-! r:\i G. Lr;r. J,l ,&: r;ol9.> ,;J.ir LoJ"-=! oLr-.rr:lyt .qly L

. c*l a,L- ,ilil ,.r5 o" t*r6.oj r.: alLr- r,jJ." JL er-b C;b .4-,,-_rl.- rs a5 .;to .+f 
_,t .,l1

. .-"...r, a:lf .,:rJJ.r-z@ C.. !.SF J"l-J q f oslsrli .g_r:.. rt :il ,s n=i:*- G.ty. * l, 3L-. a,L- ;l;l
.sFJ .r,:_.r ," ;l ,obf ;lr*+ Jlr .+ ,r, J'i ,_d lr-l .plr. 9 ,:rls JU" + lt ;.--1.:r,1L f& L*-, , .-ir_, .rl
Lo.4lrlr 5\:-l a5 c-l 3,1_41 ,,1 c t. ..:l; uolg> ,j:lil IJ t.o5F'>9- ;iJ.ii-p ;l F" .sr" jl. -l,L

.,:cr5,r. ,-5,; ,rJL .gl-oc,r9.. )r ,';.,r!|, a;1-,o irl a+.:i lJ ..r; &l9.> jt;* 6lrls c--p ! v-L ,;

I
titlt
til*

l

arh,*r.i!l'.!l . -o-s"i ;.l.J
el+rr Ot='La orhJl ,!ri ,r.ce*r 6n+.0 +



:cdl )+.a:. tLp 
",irlpl a* J Jt" e*..b-,; oE ,*",.:

jl ,, J53l +.5F r! sr:r eL t e oLi.rlrh"Q- e_rU;t ;! ),r CL a5 6,1 : oJrA glll.r-Lqg

: trS,;'r9- s-1' .;rt +.,jlf erS;;L'LCiL-;l 6rt;: .1 . r9i -J 6.L:;,--i qL-
$: t elq- s*l .!- ;;lr,

c"fi +Ll a,5;..u:: n *il.:9-" JG::l

c5F CLr + 5;, a:teJjl JGll

"5.tr 
gx+-* rL:rl .:: jl u+ "rll .l JJ" C rtij JL +r" c;!Jy e ft -\.;

, +l;,s-tr 1.>;.5r1-r$l;9 r*.-- a r.^-:! .s. 5i.)1r".6 , JLsL J ;!;.46 +;" r-r + O}:, 4Ji +

J,.- "r4c r *+S- .+r. .r;li .'. .lri--.r, Jli)rl dL6 4!p. .-..r 6)tl )r 4 p9.l p.r' orr-.rr t; .lj!
.)_,1.1*

.u _rl *! ,.+ a5 c-l q.s o.rc ;c9-; rl.r-Q- eilr* t 5;;l 6rl- tL 61L.;l oslc-l : qu> 6lll.rrlq.r
: c-l ,,.r, ;15.1 ,,; .5b &s., * ; dL- !:l J- .sr.! ,rU ;!l.r-l"q- po,il .i>

+J" ftt- (5.9d .tt ".ja* : ,sS ,!l.r-la-;l f-\ii ri- :^L

5F r.:$ ;!.-L jl ;.c .sclil a, ,",.r! JLI&Q- t-f e{ai j- .r"r_p

.,E-+..6 J ca; !L rC;L 6)L.l 9..r.lcrf ,c a,-L- ,9L;- + ( pt-c .aq- ) pts_p9s ..:.;- , 6+J9; :5F
9 .g.r-i.: as_r9i J=";l J!, 6r:!- f .. . .,. . . al.- a, crl.r ,J; r.r . 5r ,.r-ll .yj_,| + el+- ,JL->L- j9.;> ,j.^t;

a,Lr.- , 
"gclt''.. 

aiLJ-;lil pQ;l org,o rc r#-.** { .+l^; JL ;:-b ;trl-r.e- o.Li Jl-,. jtJU*

qLr.i.:lll olF. c"s! .ule; ..ielll J!, Ori!-A........ 6!- or JU.rr!- \,....,... es., jt -5i
. J'it ..,- ;5F,.rLi tLr.r-rc f .. JcL rgs.r."

o$ ar.aj ( fb.s.l+." ) pls_p95 *:- r- r.s+:Jf ;5-1.; o:Lr..,*l-,;sl 6,;p* qai.5-rri.ira !.rJ;J.rl
.r1l Or11 r:+ ar:i )ll-t rlrl.r-l.q- 9 c.5F )r 6Jjf 0i-.-, ,,D.!". oiLr .r{Fl ty.s- ,#i.r-r_r', L E i-l

+t"j.r:.J.. a:Lr -*rl,.: l

a:-lct ,..rJ + a,l.:l .rr ,fu ,h "5 
( el" .fQ- ) plspgS ,=:,,-, .S+Jf 5r- crrlQ.. r:j aLr .r*l_p{ .s-,,1

.g.ra,c Yi ,rbb oc_rL a' f;- , -S,;.31.:,ol 6ib,,' ,_gL-|, ,r 6,L- ,,1 1l ocl:- .l a5 .ro,: ,.r. ;Lr; , l-l ":,-;
. c*l c.5F ,,1 ,c alLr- ;l;il ,; 5rL:. , *- * sF F.-- .s!, .5:-L r.r 45 $ .$lf

f
t

(r.tc $.Q-,,) pG ,p+t ,,iri.a q , c.Ui €J -i
ar br-, ,_rii I ii I ,r.ou> "; ,-i., lrl

pb-, ..l->L.a osbJl .;.! .ici4 .u-2i cr



pl4."r,i L.>L,a o.:trJl , i +i , -o 
qa.c ,-o-*.o ar

cJr.i,i*r (l

,ii.Jtri l+rrl_rt - l-'l

c.j.rlJl rr\.\,\Y.rY l cL LL.:,, YAffY arLi Gt, c..t.i u--'U 6U' (s"rp;S;;r9- ! lfr^aLlA +rb )r eGr.f ;*l.r+J|5J-
Ji;-.r irG j.:a... JF,==- rL.rk- +.rb.r.U- jl rYYll "rL.! a (l-) uL.;er.rt \f .Y rlrri Yl Crk r! Ji €i. i-|"J,-,:.:. + kj,.j,

++r )l+ a-+-Jlrr;r.ilrJi6I-lJ*.r:!.r-lf.Yrq.r' Jlrlo.)rili ..'i ri;..j &J[ r lY)lAr--iorL.iL ]f 'Y )ri-: 11 e-,] rL-L
, .')lr - u.)L JLl.i- Jrrl'L-,-, O!F-.)r:F af JL,jl ]Y J-rJ rr il, ajl'rs J*r 1'Y .)-r I r.iJ .rLL5l:.,ri c--+- 1\ .5)L !J-n.j'rre

..:ulL o. ,eJ- .s.1lrf orL;. ;5i . eE_,".f .g* r .s.Jr 5i.+t+ I .Ll "lJ J1.5 . J-rB Jl- )r , r:L s- ^ ,

slel '-ntu -1-l

, s!-y; .riee til .s:& , jLjtL ;i .sl{.:r-"s , l{-5r ,L , 
'.{-r,, 

€ r j+ e ..lr .o.r, :j i.'irL. !L-L- I .:L 3l Jt --L= :;*
,iJJ.it.qJ:jr eil(5L a:-, !f .'E: i,t-l-,s u+1 ,lq.ilr.li J=.]Le, .-:r;r)rra:.(i-s+.sLo-r.,3'r !i .;-r,:J+ r.u'-'l i*

,.r))t- ,) ;!d a J i c- 5 r. . b)r j;o; \tl, .1, ".li ".Jr 
)1r tli .,"r;! t e)i ,;, )rL ..lJ), ;-:,1{- , .J .',L ilr r Gl-i-)ir j,!€- ; -

.ttS t*; i t jV- itsrjL.:tt& {f)a 6.rr!- F e rk- +,-. (c-p,"r) g,LJ;.6ju,jL.r:& r.r*.f ,j[or, I Q-J: ,. q,:tl ,r j-t,L:, '

,rJ, 3,l> , .],lr )r rL-- .''D)s

s>)E ! j;lJ (jli j,ji Li ,ri Ol;, J-t r )r QS)L r.L el+ , .r!L: Jr- jl ^. 5)L- {eJri 6 :)rL- e la-s)- :r -.tu \

)# erL-, ul-irr )r 5;6e-e- L._l;,-.,l.',;! :LL-..J elnli;!* JL a" F )L-r, -.:rl, t,i 1.])r!. r

,r:.J olt , Jili ,r JJjj ., / s,lJ)j! J gjL,; e .r.Ji .rwjp .1a.- aii -,- f

G>rlt a clrli J:jL r.; Lr)i-:41 e Jt -rL-r , (S:jL ,)'ujr! , jL ,)k i . "., .iti- :

)r.5 OB T.PJ )),jriLJ,U'1, L..r rL+ t j,4 t.5i1W ay-r. ! 4rrJ!*-f sD i

jt:- jb)r { rr)iL , -rr i - -r_rl- i

.r-iL aj-:lr .rrF 5F &;r (, )-1.:^{- rJ ! , ")r? 
r-L , fj! i-J.r-r.r sl .!r-j.j I e!* ri r.="-- )*. J JjLa+ a--J-"r-- I

*i-:- .L"s , .',J j llt.r":-ri .,rrL ..,)rlr Ji J .s:r" ,,., .,-r* .sl^rLqj e rf rJ .L*'. , .L! JL)L .l^ rj6;))r , ,f, :)y ;s,;-- *- '

pi-!:*.; ! r'=jj* rlf- 45 jLrt , )rl a:]J rl-.jl c]',el^:-t *L* ! p;!.15 aLt l: ,lt r )r jrr )fl .l+j e,- 1, J+,-- .-ra -r 3.LJ; !J - , '

.!:L Jr -rri_-. L :!_ l

.r: sle; pL!1 rj.n r=L .r_+-irr J;. J-iL 6-l- a- r )f.- ! )q 5 )r1 ) .-! I. .. *, -..--

Jli.il s"rr-l-t
rf.l/lt/Yl lf.Y/1Y/Yl

l,5t

)"
YT

\A. .esLrlj ;15115

.g-,;l.ut,,:.gLo a,l9_.2 6-ol-l f

\f .I )L- J:i-lIl q .rg! 'J,L.JL' 
nrr r-r; )r a,& jrr,L.} 

',la 
a.ir) -Lj-.:L* -+li!G{-f -j,'f ttj,r.*:+,J)lJ-,...-L*.-....

A,.
l

r.

(pls,r+tre) fG orl =:*; c 
"c.t 

J9j cJ..i
arLo*r,_'iiliil ,r4+Si .,i,.l l.f



(pLc . -oto-r) ati .!J ,irj.,aq,c.Joi5'in
*b*,r,i.rli6l , -l-eqr , Jj rlJ

aljl&l{r, t :5,,
.JtL ..,...r: r;lr, fL- rL t J!, \,... p1- erJ- 1,... + a.-- JU.rrLI- \,... e.L t .5F .'L, qLr

: J-:,L G. J:i Jrr? Cr- ! 1f .f/.t/t\ 61rb ,; cSr.i, .r!&k- --J

orr,r. ,:t a .gL&l oLai.i,r

.r-t,r-.!; J9u a-: +,51r.6 c* 9.r,.r.. i;"o.5Gel ,r-Ll 1f. y/\ y/.1 a)r 6rJj;"--6 a*l> Lq* rr', .L

5r.i s,rJG u*) jl? , r"rLD ,rL4i;.

oL -lr: C s.+.:-;!l ;:;,r.9 JL .]LJ; 9 s-),L.- +*9" \f .Y/.ti.l a)r- dyL.sJU.e-9d C-+- {1* _*Lt y

c* a. \.lY.YYYlYA .rL a-L: L rl,9., lrlc c"r..r." c,L.r! 9 6-JG {*r ,.trE.r,,j! Jlir a I . \. .fyylyr
.;-l oa,cr5 -6c;l \f .ri \Y/f . a, *{:! JL JL 6l} Jr,Jl ,rL.r_,jl:

cJ;i .{LJr L}i,Jl;l .-*n)g

.J <, -i.f r,L* -:-<;

\r!.,,E !5rrr 4:krr LrrJ -r!
l'a' .)l:,i J-;

J; r,r+ J-! J.,j,
lj).,,liL J-,-

\ d,v7

o; or crt a .5!r;rrl 1Jj9b o,ULil ..rji L, f L

,.+- ']!, 'Ji
.l.l' r& , 'r$ i,.:i o.j, , iL .9rr-i ':9lr FI 6. r.f aLr- JF

sf'z l.tr .:.* J;s ",:9 ;l_r .:-<_j

;n-t1 er,> .i)^x J)re,.J-il .Jr-.

tittit
Iirt

1 t

,/ j4lrtl Or4t: Jr-
+.r" *{"}- a:1."

c+.-. tr- e.,,6
Jt"

c

Y,fA

c$ Jl.> LrUl-L.

\ YA,

.r-nl -rrl , .r Jr- -uu-

,

pt++ OL-:lp ookJl 6#,rasc tq.o q

!....--... a.a

aiLr- olljjl il-



) ,li .a"' -!L:! ...

,--rrJLjLc*r+L)r,l,J6b.-)ilirJt 6L6.)f . !L c. J: 
j 

C,-: d Ji Fi6,L Jr" u &r.re 'JLp.)rr r JL j--;e _rr_, .r! j.,.f _,e.

-t 
rff ( ,.1Jt ) j1,ll , rq, r .,

JLL. .r6*ijr oJ.: eLj jt€

ar'

-! !L jG e.,! leLi

r)-

!

l"aAYr6r__ ,!a,Lr;
s.ri , .jr rr . _ie, .rli rai.

lr s:!)r )iL J !rrL! Jl, F!)r

u a, _,i .!-:

;J.; Jlili .r!1," .,-r

6 r:.:, Jj ,L ! r)Er rrtb j+ r,

I

.L

1itY,1Yt

.l

,l-r\ t

l.A grr , r'iKll,6ll- ,5



Jtr) ;r.t- rurl dll. t 6,'ir )J crlJn+ii !)r,

6.rij 6t! OLp s,ly

#e^r
,r. r.r.,Y.;tr.ala
":::--:---::--

zui.irlril .l9-"

1,Ynt.61A

aj.>gJjl or h:- ar'

I f . \ JL rrtr' _JB .:*
(,)''....) (4......)

.Jjiti {irrjl .J _.=aj{

rr-dll t"-.*
,lrls-tp ;Uit- ,l-- ;! 1L- ;tjt

) (v ) \f . \ JL ura rr
(11.1. . ) ;it! {tril { .r.::n-

lf.lill/11 )r..!1"

1f.Y/tY/rl lf .li ll/Yl lr..itr/tl c*
;!r^' .5lt':rl*i )l J-b .5'r.i; .5Lo ;t1r>

(IIr,rfl) ntl' jr -f,L l;
(Y. l.Y!1) c-ir: ,, .:!L ;-L .gri .9to :il:r,

,g1l$ qG.p .9b c!l,r jl &!> 6Jn lgLo Jt p
ja

(Ytr)

ta 6)1.r-l a,Lr- ;'ri iL .5.r.i; .5lo ;-.L ,:
:y1.:-. :-li 

=lrrr 
J:.p g'.; .5rii ,5Q-r:a

(r.rv-1, (Y,rY V ) :4.:-.t; .9!r .4 lrls .r,r; .gl.r, .r,ri; !tL{51: r,
rr+i- .-l.i dlrb .r:9ri .glr,, .5"r,i.; .EQ:i!r:

,r!! e;lo .r.7-- r9-..9-,.i,;:-!Lrr

-)L# , J,t> dJ,L 3Lo ;s!,:
(\.r vN.. Yr) .:Y:.(i J,l ,t 6r; .914:;ls7
(!Yr./'l.l) (l fY,vtt) (ll.l).) ,i)1"+; J9- *L .s.I;j .5i45[,"

(I......) ek- rF ;L 6$.j dLr i;l.)l

lY..'rr.) ri.i .9..:5>9- ,: !r+li! -Jl>
JL .gl.r,il ,s ri'; .5rpr oJL

jrl -), 'lr:;

@tttt
trI

l
I

l

(pte ,raQ.r) pti ptl*ri+lq t*lfiqtll
tL:r ,-.i.lliit ,..c..>y ,-i,lJ

ptr.", ,.lL:Le oskjl ,efi ,..S."c t"-*o n

'|f.tl.li.l )) .,rit

lf.fllYlYl ,,r .JjL

f.fYt,rra r.fvr.tY6

l,ttr...a ltl.trr

lo .g.,ri.f rLr- -le; 61, JrL Jl-6 i>'r)-

tfl.1Y. ) Y..trf {ttJ\.A) .g-1lr.l qL4 .gto qJlri jl &i.' Jn Cri .rJi; ,-,!::
1.t.r.AAA lAA.YfY (f f Y.rvr, .,JL" s.li .9rt.:rlri .11 "[,al,,5.r,ij dta 

",L,>

trt A,ttvt lfr.vlY JL O,.oG dlr c,*rti )t J,.b ,tii (et;) rr.rr e !-e ./';

\,\,\,,1Y 1d,1tY JL,ill! -1r +iii ,.g,r9e9* crtr



(aLc . -ol,c-J) pG oJ , -u;,.e q , c.t"J +t cJ j
4r Lo t-r , 

'i.l 
ljl , -u'.>+; , ,i; ,l J

rr cJi dUlf f.rr , !rq.-n sr- ,:Jl, jl OlJl.l.\- c,Utl- oJL .r r>t' tJ : Olll.uQ- .rlJtlr I .9$; ..r5i .1-. ;t at"* ;t1t
r-i.rp Jt !!, !55j1, c,y.{r-.j,tljl!9Jl' c"{r' 1a:jjr). r}a .r... , ylt (,rpr. . +Jf lirU jllrrldJli j,rl)l-t {J )Jii. ..;lr,

€dl ,iir a.-'i , rlsL- qL)t ut:liil ar,l . c,JF e sJL

+ jErrf o:srt rr .iLrr O..1, ,.jKJL q.ir.)r+, sji & cr; )l ,Srsla , JL ltl;L g)1;l . 1L). liylijljl iJ-6 lJ

.(dl l{5rj rl,! tr.i!UJ

oL,-, i| jl,,-l; .i,L* r,..,L-

lL. ..,1- -l!.1

JIJJat - ,f Utl,. oJju JL;

! 9J Oijl . 6rr,.'j nr*i, lJ rp r,d jl Jlr ar.L. t,...,... s--:U s. lf.l/'t/.l trp .jlijl! a:.+. Cr.." {.",J li trJ)-

. r)lr JLI OrJ{ f ,...,... JrJ.' ,! s.iJ- ., jl+; oi!t' )r a:LjJ oi{l}il , sJL a;{j.. sblt a ar,j

J!-, o#:. + clt* .P

jlrlr-k- "rrri e -UU-

r;t ozt e:r ;l s$)z e Jr- )LjrL C)-

fir
ttiLttr

*
l

1

etr." OLat "sl,Jl 'ifi ,r-:-r C.+. a,

:arLr*,.j"|;il il .i.r.o ( Y

;tlailg" y

6;L;
eg. ca"

.irlj.
j,;Lao 

6n>



(alc ..il.r-;) .ol,i ort -:r;.,a q , c.t Jcl CJ J
ar to *, . i.; I '..i1 ,-rp.i,i,lJ

pta, . ,L>L" oJlrjl , i.9 .,-o...c ,-oa.o 4,

Lrf ar L Lo c*; a-r t i-o

or.;ol ,9b c*i ul lir

a)-
.-l .r-1 Fl, s.! -F- J l, |il)lr $)r rt .jol,. Itel)lJ e!.ar ! u.! J .:-.-j

i-l .J.i rl-1 s'+ fq- oL-1. .'f' , r1L,- !)l At JiL. rk- otsl, LjP { rro,! #.-.-!

$! s. rt- JFL, iirE ,l/ ..d J!L. lrrr JLli )J ;i!J, -LE , (,)l> lrLi g!+ or, lijJl& !s)b !i.! !,-..j

r.5L s- 5; .(, jL'1. jP !)r Y Jrl! LtJ :! ll (,6 J'! ;-.i otr;j,1. os!! s,r .*j

j-l.Ji;:.[ jr$ JE j!L dr)lr &)r tr JJL-

.1, dl,.!dl)lJ .jl .r,r.! r, gs- 
Ol.J , ,:-l .:Jr.i .gtrgllls .15 ;-i ,s oJaJ-:J, , !s)b (strJ.rJ qi,.r,i , .: -...r1 ..rjrrlJlj !r.ox .d

,rrJ .,. olliil 5F & i-i,r,i .ry:{r- JILEI \jr, lr Jt .iLr jl t)t' arltlir)L-l J-+r €rir" u?l , (.dt .*: arr'U L6J! J* tt J r

OljltjuJ c,)r! rJr_ilr!.r c.tF rLlr" ,_.,1+-l- .!ti. rr (6lJJjrJ)L}l)OlrKjua i..lj, .,"{1.i., , !rr), ar .}, Li))l ! s,! !.-;

. .r,i,! .r.-Jr,i,,"\- O!-Le 1."-+tn )J (.,6r) $-; rre JJu. J)-

JLpl, 6P ('"6) u.j rr.r' jrs J.llF )r . JJ('. irlii l) .!, (ijJl L cJy' .s)q .s[.,rrry a.".r u.-)r olr Jj)r .:' .J)t" .,ro. .-.-
. .r,i,! 

". 
-ia,; ,Jlt$s ,L:al F at ii iryi .J .Jr, l.,t-

.i {',i L (,r'! ,:,:r.j, Jr t S .r. .rd)ra 6 ,i o^ra9 dj)l lJ l) Jjjlr JL{ !& jl rj.iEi 6.r.+r)r- a5 c.ta'rj! !9t s.x o+ l.t j)t s-..r oJ I

. riL *. g;e! c.;..;l.rJa I! r\.*, e.,!Jr olljlr,\E

.r,iL g..:t.i.ttrdl)lr ;arl- )c glrls,.\- o-...rlc.rjrJu6 , Ol)l&hr.,.!.u& 5i ljtrdlJIr jlJlF.' dJ(J- Olr .jr'Jb i-..j

. .).:,1"26 Ol)!.r.h- r, 6!':. 5r.' !9t ldlrlJ jlJ,rrtf hJ (JLi c -..ri, )r a,

rrr. !r)l.ji .rl.J- Olr.i+ Jl,J Jrl.J+. 4,.4, Jrl{ Ju alL ,'r .Dr rs. uLi aitt i')r.;'Lata * r Jt dl,r + .l:]r,- a c!U, q

. c-l jlj r)r .jiry' )r +nr- .)t]Jt i t 4p1 6tr c..i J-Je-. .,JF JL.1151- op . o.r-3 fJ Jla .-Ur.9lpt !sl/ ;ta

ttiUlA
Wl.

I

: .t i,1, (J. .',j it' .! j r)lf 6er Jrl.r' { o,, 1,

l.



ar lo ,,.r , i.r I 'jl il .rr q,l*.5 *ta

o,J.r.ol9i 
"!.! J9.u gi a, a{t p ulliljlJ! 9 J*! )r al)l&q- 4iG>- i*s

f. \.rff.1aa.. '.
AVr,fYf.Yfa....

,',1 ,'....oU , ho q , <cl+j.i*r +rL '-, , irl'el dL

6!- a1 J!] O,:.l*" t;...... dJ- jl lr ri qL)- rrlo )laj rr ( r.L. s.h- ) pUrof u:,- 9 l'5qJ9 cJ_7i a.r.: ,$l1l a.U; r, a.fl l,

..r.6o .rilliil, j aF aJ .5rtu oc;,I 9 ;ljl.r.l,q." lrutL. J.*. jl al'J. ..n ,rb . Jlt, Oil:. 4........

!9rij 6rrrl , !trlJ4k- eUtL. ;h. , JL) i,e+- f ,....... : rl-]d or{lijl d!f

r rb cJLj? rt i;

l, Ol)lJ.tt! ur+ tl-j 9 s;1.t, (Jlri lallF )! ,:!l ,JJ a fjy . J-i, *ol,.> pl=.;l .5riij ocrgi J Jtrl.r.h.- ,-iLJtl- .1r.. jl at F J!1,1

5F -.!J,J )r.:L,,, JLrij .:..;r.Jiji;q; aiLr- Ji.ilialu;nrd !i)9, ).: lJ !L uaj 5F a.n" + ul A>i -!U Cfa a, rL*

. rt JAlgi )tr)r;, L, i-i* c.:i.lL. , .,L! fr:lF ar c..*i Ol)l.r.t{! glJ, ari sns;|, 9 cJrj, .5r9i :9- . <-el, ;al9> :91.,

1l

&riljl.li
pl"A- Clf pt{- i.l.^

r,vYf.1r..Y. .,... Yff,1 t.lf..... ^--L :,rJJ a,L * :J*

\vf.t^f.Ar1....

ttiit ttS
xrt

I

(nte ,r.l.qr") pti Js95 6&j." : LcJ.Jf c^tli
arG t.., , juliil ,r.o-e c, ci.llJ

pt{+,.rL>La cshjl ..ifi,.-"-oc t oao a,

J{lil jl Js

da"



JL L<Lb cJ ,r., ,Ji-,' Li, a-.j irL,j ,a. (t

: oLj J $s cr-!,-€ dJ,j.JJi.

: jl.,.r ,rilrr

-i,rrl .SQIL rr.g.r-.,.: YA e Jel JL. rs.s.r-r.: YY *|.;pl ! I l! JL- l9rl.l;-.rrf JrL-.;ers : 1Lr- -!lil pFl ;.r,-,r
..-l "r^i, (5+ r* .q.91a-lL Slt eti )t.rjL ..:i

*r.i J+ (sil .sQL r.: srri.,r;l;.i u-r; \. L qLr-;li! .+! J *f,i.r;j.J:,]!il r.L.l, Jst s 4i : alL- . *\51 ,,-;

: oJ,r, f l4i dl{/

ai.iJJ .lJj- t-J:. .*Ll , 5\6-l ;-ll qr" / q "": e* Sk? Lr, .,-, _--=

: .51l.rl ,49ar .gto n4;o

J-:LG-lt.Y JL;, :a. 1, qp Jt dJ"")J YA .r.3r u.Ll, ;,rL rr .,,. 6lr, .grbl 9 ,r-9-c 6lo .1;o *; ;

: Lo,xirs ,,L,

. .:*l ..:.:.; ,r; .:"*- il.- .-,.r .-:--rl iJ- -!-!
' .rJl,J-a ):r .SLa &'rr

. i-l or:-i ;? _+ a!- .rs1 ----.-ol ,t-f 1^r*

.JL .stn +P

"..,1.,.- 
f ,... a,L-;l;.il p.rc JErc 9 s9;AJli l) (J|.!;t-ti;l9q- 9;--,.; nrJ,.j iil a !,j! +Lr-- ..llil Jl> ,))

.1sf ll*J e r,l )9 s.,e- r-.)rY. ;r-a; !;)1.+,,'],

:illiJL d;f),A

. .-l "r. Itil .r-r; Y. rr.r- ai {? .,!L a-G- a-sr ;Lr* + e,, L

:99e f l{p Jr-

.srr'.r" ll-j .urs \. c5r,:,;l Jy eep )l 6;J4? + jln { e.fl.? eQ- rr- eji
:;iLi €rr.!l

$r5.- a;.>9sl qL1 r,)r \ . Ji- b c,UL ,J ;l ,a !r.Jl> s9- .r-rsA J.:L" 9 orbc ;9;ti cll. .iJ"

ttbtit
IirA

l
1Y

(.oLc . -.oLo*r) rlg .aJ .-tu ..c.uj"i i.s*i
oG -,r ,_&lll ,rr.efi ,.ri,li.f

.ob-, .'.L>La oJlrjl .;ag . --o6-o-c r-o.t- &



: sL frJi*J .:.JJ,.c ill 'JJir

: \:ru !tl)l'\

+ F -.s6 31.,1: a1Lr-.il;.ll J* J la.; 9.;*l ..r-:;.;.1 u+ ;"Li .5La glrls ,s r.,.;.t1, *-9a.rtl;sl aig'o

. s9.: .=- lL:J .r-[^:r5 .-ji

: ijl:rr -,1r

c-l or: 6-a u+ .s:tB *;-.91-o;o1;r, uj! )r d-I-tr \. u'?lPl . .rrf -illfl ,j-.,.;.-=- L r*L::"
: g 1L*, 3Lo --:.;:L , r

;-l .ri 6r-:t.,::; i:UlL .,s .9.r-r.: \' ;l;sl ..rr-p 
",-:l_ll r-=J ,- !, 

-L-:!
:ir-+; JliL J!'1..rp j

",.n "i* J!, il9- +)-jli 6)+i 6JjL ,) .9-r-11 1' ullil ,-l-; -19- +p jl, e!- +'- p& e a:;.rJ -lri L *L-',

ar*:;
.:-l or.i, (J-:t u+ l.s::ilJ, .gLo,Lo ,s.9.r-r.: l. ;lil . J.i ol Ci, + r.r":r.r-,,lfl .r-* u;:! li.,-t!

: .,y:{.*j

r,-,l.1-,- J!, "_,t1"- 
f ,... 1L-;lil p.rr. JEr: e;l a:r- l) .,!-! J,yj-a.--;1i:- e;*; -!:+.; jtl a..51! Jt ,.:

.Ji:f lb.J 9 .-l jqi r)'" J,rr l. ;r a,i i,

: a:.ijt.il i)L j , s9r

.rsr5.r. tt-,.J ,r-)r I . 5i jl Jr e9i ),.sSrJ* , )l; { a?fli fl-e- rF e_ti

: 6l &u jli 6ta Gli .sqL

.;*l o.)j (J.:- & ,rLi +.;9 arLi^..sI .-l;.rl; 66 i+l ,L uo+ Jr

IirI
1 \Y

(pLe o.Le.,, ) ..G Oqf ,;r;p S ,<.r-J c, cJ .,ji
o l,or-r .rll I il o.0.,.:r; c.i.ll J

oLo-, .'.LpL., oJlrJl . ic! -o a-o.c r-6-*.. 4r

ub6t



q.,
,F

I
F
,t,I

5
F

c,Er
t
T

r
c.

t,
q

't

t.

t
t-

t
I
1

I

(-r
L
L.

E

T

5

i
tr

T

L
F

't

t
E
E'

G,

t.
I

i,
t,
.[

L
F
't

t,
,F

't

c_
F
6s
,r,
!

F
t

r

t

t
,r
l

I
T

G'

?
t,
Y,
C
5
,tI

L
F

I

(,

G
E'
r

r.

E
G
f

q.,
f
F

C
E't

at
't.

i.rli
[;

t
i

i. Iqa
,l=,i

I
h q.

.L.

I
k t.

L

I I

I
k q.

l.
I

q

I I

I
k q.

l.
1

'I
r q.

I

I t

.>

; I
fi q.

l
h q.

E.

i
k q.

Y",

I
k q

i I

l
t

h
15"

b
lh
t6
tr

I
;
Lt,

t.

E
F

f
I
E'

q
;,
t".

L

I,

I
f

lr.
h

.Irl fi-
-lFoc,I€
sht16

x
t

(-

J

L,

t,c
t
.t.I

I
k

t

t



1iI

Gt
t
rt

7lN
L

'.1
) t

{,i

I
C

I
t
i,

.r
C,
I
.t

F
G
5
I
.t !

I

1

(,
.E

Lt
t

It
LTl5

ill

6
.{_

I
6a
s,t
l

I
t.

c.

G

f
{

C
,c
I
Crtt
.t

t

C

F
G
at

6
,c

L
6t
f!

II
C
I

,r

t
(.
L

a

I
5:
t.

r

t
\I
t

.l

:i
I

t
t
t"

L
t
t
a

1

ct
t
,
q
,a

't

1.
t

t
i
!:

1

u
t

1,

I
I
i

:I i.rt:
[;

i
i

t
E

r

9ti
i,1
ji:

t
!

q.
t.
L

l
fi

iii t

t.
l.
t

t
I
&

=
E

q.
l.
1

I
k

t

I

l

!. >
I
B

I>

9,'
crt
i
€

5

!

t
.t

t.I
G,

?

a
E

C..t
1

t

a

I
E

I

a.

EI
't'

t

It

ct
T

cr,r

F
c!

Itlll- .r

[18
Ir' h
ls. 14.

[-qIr
F

[-
lri't

It'
Ir.

r
Fr
tI
f.
It
I
I
t

q.

t
n

L
F

I
J
T

q.

L

:
i



\

tr

1,
:t.

r

E,

!
't
t.

G

E

G
6'

c.

\
0

6

Ei
6
F

L
,t

G
|.-

h

€

4
t
t'

q.

q"

q-

C
t.
c,f

,r

6'

L
6_
t
;
ta

,t
f
1
;,.

q

t
:,
t,

tr
q

I
h
iL
tr.

r
Iri,

f

r
0r
I,

t,
C
:!\
L

F.

\
't

'i'!
L
F

q-r
i
G
F
.t
I
f,
f-
&

^i!

ql

C

\

t

t
t
.t,

G
k

r
Il

{
T
.t'

G
E.

t
I

0

tt
,g
C
t

G
f
I

.L

.er
't

t
:-rf
rn

E,

t,

+
L.t
t'
C
t
Gt
t

L,
,&

\
G
F
t,
f

t
E'

F

C
h
C
F

1

l
C
t.

I

i
I
F

fr
.t

!
,t

q
c\
t

C€

G

e
F'i

G
F
.t

I
f

G

t,
Gt
c.

\

a,

G

t:
E

t
F
6
F.

G
E'

c.

\

t,,t
i
f,r
E,

a!

1.

i.i5ai=
[,

>

1
t

-,1

-l
I
t

-1 I

q.

)-

i

I
f,

>

t

q.

.j I
k

-n

-,t
I

q.

)-
f

-:

; t I
k

t
:

q
Y.

; ;
>

'I
k

q

q.
l.

s1E.

q-
6_

c't

G

t
E

b
f

C,

E.

G
F

c.

:$

q-
F

!
G
€
t
t:

t
t
lf
!
g

Lf
c.

\

t,
f
h
6
5'

,t
E

Lt
c
E.

ri'
.[.

;
;
L
C
c
\

r

t''fa
.t'

G
t
F
a,

:

I

i I

.l



r,t

t
c
&

q.

t
C,

t
5
L

q.

t
G
F
t

I
t
5
L

e"

,er
't

q

t'
.I

F
Ci
F

L

:r

t!
i'

Y
c,

\:
ni
!

a.q

c,r
h

G

:-

1.!
L
f

r
G
f,
,r

t-

t,
'fI
,t
't,

t
E
F

L
F

t

rt
I.

i. I
lir;

t

t

I
h q

Y,.

-.t

I

1
{

> 'c

fi t.
t,.

, ;
-.1

f.

?
k{ .> I

h q.
l.

1
-1

< I

;
<

t I
k q.

.L.

i
.>

-1

'q

h q.
.t..

q

c,

1.
..'
t

q.

L.

f

6
h
G
F
6
)i
'l

I
't

L

't

t
I
I

!.

r
1

q

l

i
r
,E
q.,
t
C{
G

a-

t
t'

F
C

t
I
!
'r

C
I

6

}E
11"-16t'h; te-

rIt, l"
3jE
ri, lr,

ll

Ft
lI
IF

IE
E
h".

I
F

1IIt

l:

I
F

t
f
t

:l
I

a-.

J

)\

a
.{
r,

t

1

I

I

l



(eb . -U-) .G oJ jrj..6 L...uJd; €J j

oL-..jglil , -L>or , .i ,lJ
rb^, ,iL>La oJtrrl , iei -c..4 ,.o.*. a,)

? L s)t- n'b \.t(t

.r. J2L JL r7 ! e * uli q,)l.rt .rL)- ualB (,;L- .5rlsl arLr- ;l .l-B 6rrr, .rrij 6Ql:p .J j-l dLj .r.L Fl+ et ..iLF .:..r.t)L 
'rrJ

..l.l.i d. ii-I,. Ji6,j o:rr rle + .rsfr cJ" ,sG .+pL .:-(
( IRR ) 6lili djt a, - s ( NPV ) uLi !,.iJl !,Jl';- 6 .*F .:":'jli .rrJ - - ":L qLr- :^5;L orer- .iJl

tL. ."-J-.Li.t ,t.r- t;
lf.r/lY/tl lf.a/lt /rt tf.fnl/il lf.Y/lY/r. .jlrrL"

\,ta,5.ftr

.:Lr lJlJlrl fl,.l .rrr ,r

,!LJ- u."lil f& .,rr- ,!

,rlti,i1.tt6.lll

: .rLJ, s.SjL 6)rr (!ill

.J€ G:-- a?Lr- ;.:tjL .rr5 )l ;rS c), jl Yl-r-.:-:')L .)rr.5 ri \r. .:ira .5,tri 1Lr-.d ;L; (rLr- ,:-:JiL o)rr).&E j,t.r"Lt,
dLrJ : !..11 5F

rf.6/lli Yl

1L.,- J)ll}l tq-l.f),". ),

: uJ,F c{'jL .Jr., ( e
,s.F ,'t, Jx jL) i),1 , ;rJ j,l )J . j-l Jr jLj .)ijrt jjflaJ)r r& .,i1 :,b sy,e qL,- :.5j1 .)rr ;r, )r a.' lrt rJ_.3 Js- + .:iL

. Jr_ rt, ..Jrl6)tJ' .!Lr ! ."j "liF 6.$j 6l{dLp €J& .J ;-t jLj r,$ J+ . .JlF ;.rtlL "), . !;

.l. Lrr !,ii ljil tt lrJrrr)r
Jt-

Jl

t
1A



(,oLc ..-oLr-,) ,"G .lJ jri.a q,c.t-JqJ CJ j

erL'-,,i1'sl ,eze+',irlS
,ctlr Ot rLa oobJl 6fi ,rsc t..*.c ar

: ( NpV ) oArt; sl*a jj)t ulr) ( C

)r , orLi,'B r.ili P ! 6rL- rl , r)l$ .-i ,i .! )y ab, J,t' P )l ;-5 o&i ;-J, .Jj fl jrr Jl)J

.rJE sl., ., /.\l #,Uij Jjr, .r+ p rl+1 t r:f ! .rr! 3 Jr.! rJr. *.!,1 .)J" . .l.:!,* .sY! ^l.i,r
!L - -:--:a-L- .:-l'il i .1'.r

: ( IRR ) (JJ;l5 6rjt tJi sirJ ( c

i:,. )tj" s,1, a, 9 .1L; .r. .grljl qL_r' e.p !9rl- I) .:l+la (Jb oljJl .J .,-l ii ,J;15 .rjt -j
. ;-l arl l: ajYL 6rj! , t-t- . ,rI;!.: "rjL

s/:i.rl .+n, o,r.i osG:al tL ,1",s

JL - rLr-. :-5;L c.,e:

JL" .Jl,r r-:JjL ")rr
lL.- lG -td -..
.r-r; .rlls ".:rL 31

ril Olf Jr-,

(r........)

tdt0:J
lrr u:

L
1

11

rii .Ls -lri iiJ

!9)lj!t .rL)- sl^a !ij.,l r.Jtt



frLc j.lrr) FLi oJs,j:u . ,.!., 5 j
* Lf .5 l ll ,rr- r; .i J J

,Lo- ..LpL,.rlrjl .i"!
:. JL,.L r...; .l .*U..1.$ { r

L-'F .L! l*.. L. *J rv

It *,J

,.yr r-.J _:!L' JL> ! .:L .=,r _.:_Lr

,r.16 J'; L JV r!1 .,a:rL-r. *,"
rlr si u:rlr! L 5;;8, Jt, Gi, :J; dLli r lj jLl L *L: I Jr,L,ti c!_ + ) arL,-Jt;-, ".._ra rr+,1, J_: !i..* _L>L

l! -s-!)
L .)-r,: r.*r, s-r,,k jE -1'_

rJrrL! p, rtrL 6+_ r1j6 e !5 JL!. r,r, -i*
r:r', rtr. ;;ijL' t lJ rp {:.:L- -56 l+. -rlj {,1 rt{ * j! -.,_

lrL€ !l,J:::L .t:t;;!, j* )l.l:rJ r +Ja lsljr jre,r -ej -(,r.
J,- _.Lr,"1Jrr _f-_r',,I; _* .j$.r_.* _.

c -- -1, r!+ q

".,!!- 4,. .. :l- + Jlr "rt!- r,. . . al- jt -Jr- rLp rllli ,J:)tJ t rf y !i-l -Ja n)Ln J,jLj a+)t-r rr\ ,JL y ,,-:_ rLL _(,>,ji_ ) .:
e)L)Jat.J.Jr-.ieL-ariJ.s/!-lJU)BLC)t-tr#:d,.r,!t+_"J;,lt_ j,!Lt 

".rr,j.r,J F,..1_r4)r(s,Jr. -lr!jtL,
.)rf s- o:Jj i-l .J:-) ",:! ;-::! !'b - r r. r/ . ) \ y

,"+ Cy- tj Ci a j^'rj eL-Ll )r atr, .iL . !:Lr Jc r: Jr: _: p , -.+

;*.JirrJ.;1J, jlr-LjaJr,FLtJ!,\,.,.ot-t....,,.,,...{F--j-J!)r.t+J..,.:(r:L,-

ll-l)li &.+. + s!+ Jt +
ai.{- jbL Ji, ! 6c!+ -J, +

,!r -r;,lr .s,!: "r+ +
,;, earl . r&d G!! :.-i

W
tJitrjr

I
I

(
.L


